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The present generation In
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French exchange rates.
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Send for Cirenlar No. C-304, avhich

gives  further  information  re-
garding the unuswal  possibili-
ties  afforded by | this  Lgan.

BODZLL & CO.

Investm=nt Securiti s

120 BROADWAY

Providence Boston
e r———
— Elal s s

THE
MARINE
TRUST COMPANY:

BUFFALO.NY.

EVENTIETH YEAR OF SERVICI

AEETEAESEEEEEES RR O]

CAPITAL AND SURPLUS
SEVENTEEN MILLION DOLLARS

RESOURCES
$100,000,000

e e L LT T T O T L TET T TS

HARRIMAN NATIONAL BANK

Fifth Avenue & Forty-fourth St
New York

BANKING HCURS FROM B A. M. T0 8 P. M.
SNFE nzrgsn VAULTS GA. M. TO MIDNIGH]

Stocks Slump

Transactions . Yesterday in Listed Stocks

Again as Money
| “Rates Advance'

Summary of Stock Exchange Dealings

(Copyright, 1919, New Yok Tribune Ino.)

Btocks 5 SE
. . . Day Year anuary 1 to dats
Liquidition and Short Sell-| Yeaterday,  before. ago, 1919 1918, 1917.
: : ; | Radlrosds 107.200 173,200 161,000 32,916.000 17481200 18.963 700
ing Hit Market When De- | iner stocks 1780500 1,307.700 903,400 228,701,500 106 001,100 140,228 600
,367,300 151,182,300
mand Loans Soar to 25| Al stecks ...... .. 1,808,700 1.451.&,9(::i :;qss.auo 261,693,100 123,367,
8 ) OMNOs
| l er C-l?‘“t Yesterday. Day hefore.  Year ago. 1919, 1918,
| U, 8. government ...$10,348.000 $13.224 000 $14 253,000 §2,114,119.000  $987.642,000
| e : .| Railroads .......... 1,072,000  2,119.000 20679,000  233964.000 132,791,000
i With money for speculation lending | giher bonds ... ..... 2204000 1318000 4657000 460,416,000 421,316,000
|and renewing at the highest rates in| AN bonds ,......... 13,624,000 16,661,000 11,480,000 2,807,499,000 1,541,749,000

noarly twelve years, liquidation and |
short selling developed in large vol- |
ume yesterday and caused further re-

Stocks

Record of Stock and Bond Averages

cessions in stock prices. Announce- 1 Range Jan. 1.  Hange fall year,
ment that the coal strike had been | Tenter- Day Year h1919.h = ;918.{
called off w ' = day. befare, ago, High, ", gh. oW,
B tl!.sfregur‘:lled L B e 68.50 6885 78.60 7B.30 66,0 79.45  66.12
ad ost favora e event in weeks an rndusicials et 109.33  112.50 85,90 119.33 79,20 88,83 73.37
|“'"l brought in enough buying to force 50 Stocks ..... 93.00 9504 82,90 99.54 7542 B4.08  70.30
prices substantinlly higher at the open-
| ing,  But the recovery wa Honss
e v bia et %e‘,;"“t::"i'\‘fé‘:_ 10 Railronds 76.62 86.17 8280 7538  BG57 75.:2
rqhnduwml by the acute money situa-| 10 Indusirials 82.82 92.33 95.70 02,72 84,08 67.40
| tion, : B Ereilitien ol e 72.80 BT.16 87.76 718D B89.02 B2.60
| Within a few minutes alter the re- |25 Bonds ..., 82.19 BR.83 87.91 82.19 80.46 83,82
newal rate for demand loans had been | 1 s
I Mtixed at 14 por cent most of the early | Aigh. Low. Div. Mat
[Eains had been wiped oul by a wave ! (819, 1918, Rate. Gnles. Open, High, Low, Claee, chie. Bld. Asx
of selling. At this point some buying| 84 21 - Advance Rumely ... 2200 43 43 4215 420+ 1lp 414 4134
largely, it appeared, covering by| 76  56)2 6 Advance Rumely r. 2000 7003 71 70V 71 — bg 71 71
shorts—came into the market and al11a 6 ° 8 Alaxy Rubbre.i i 700 81 a1 87\, B7)4— 23; 87 83
brief recovery set in. But as money| 414 2Ly — Alntka Gold Mine... B0O 233 2% 23 23— "8 s 2
continued to soar, selling broke out  ai; 19 —  Alnska Juncau ..... 7400 175 17a 1% 17wk Ve 13 3
alresh Iund practically the whole list! gis, 30 —  Allis-Chalmers ....,.. 6000 4535 4563 43l 44 — Va 43 Aal;
dzopped Lo new low levels for the | gpry 8175 7  Allis.Chalmers pr ... 400 4 84 94 94 — 13 o4 88
movement; 'Iu\mrd"_tho close brokers | g 23 3 Am Bank Note...... 700 4Bl 48l 48l A4Bl— Ty 48 49
were forced to pay 25 per cent for mc- (4133 87 B  Am Azr Chem... 2300 D475 963 941y Y4y— 1 96 68
|tommoddtion and as o rvesult the de-l4013; 62 &8 Am liest Sugnr 860D 94 894% 81 02 — 115 9215 93
cline gained in ‘nulunu’ Although 14374 B4ls 8 Am DBosch Magneto.. 18100 134 134 128 120 — 214 12904 130
dhere was g ‘htLVII. recovery the last 885 4275 — Amerienn Can .,.... 25100 6014 60Vs 57 570— 134 B57Lh 58
-I]I:\' Il‘lmu';(‘-ﬁ !rIl trading, prices were 107% 987 7  American Can pr,... 2209 10215 10215 10205 10205 35 102 103
S e seten 52 ‘Iht‘v s IFhE 1283 8415 12 Am Car & Foundry.. 25100 13614 137 ~ 1339 13434— 1 13415 135
rders that the tlff:‘l::‘e:‘ c\\)r:t nuq:d uig oy Mo 7 dmtard Puoer: abd "?2 ”5?‘/2 1;3: 1;;1' 214 1:&; 1;::
;i gt 3 : 674 303 4 Am Cotton Oil...... 500 5 ] 2 ba— 215 . s
T_".:I‘r‘ "{;’l‘i_‘ﬂ;‘j”?‘f f"c:u*r"‘&‘cfl‘“:‘;‘g “‘:::_]“‘:ii 143 103 .80 Am Drug Syndicate. 700 1073 1075 10%; 10% 1035 11
b, Laing Loibckett 103 76 6 American Express ., 270 81 B1 i8] 111I -4l glu g;
42l 13ty — Am Hide & Leath.,. 7000 355 3505 341 34lp— 1o 3415 3
<J|i'.'i|"‘l\("llt the session the Street 5 8 ; 1, | Yy 127
: 14205 7113 7 Am Hide & Leath pr 5600 12814 129% 12634 12634— 1la 12615 127
1 teil awith o omprs thnt the bank- 3 i) [ 1
iug authorities were planning .urther {62 d715 —  American lce ..o 60 47 47 4bia Aulo—1%s :5 % :;
; i T e IS 76l 575 & American Ice pr.. .. 600 667y 6675 €6 _ 86 — 1 ) 5 )
T LR Tho “n-,““‘;;] ch“‘fﬂ_‘;.;\'_(_, 13214 523 & Am Int Corp....... 30200 123 123 11715 118 — 215 118 1180
; tian was to the offsct that 89 @dlg —  American Linseed .. 35800 8333 B3 7504 7504— T3 75 8
inerense in the Tederal Te. 1170a 58 &  Am. Locomolive . 34700 103 103 98Yn 99 — 1lp 93 98y
S e e s 19933 100 7 Am Loromotive pr.. 0%0 106 106 106 176 4+ 14 108 107
Barnk's (iscount rates would bLis . . ‘ 1/
whunicad. this: week, he Ffack thg: B8 6503, ~—  Am Malt & Grain... 500 52 52 5033 B03— 2la 504 ﬁﬂ?ﬁ
Goveytor Hardi fs of the E"i'll;.’l'.'ll RI.-; 471% 35 —  Am Bhip & Com.... 15600 384 3935 36/ 37V4— 178 37 37ta
e Honed wa q‘ in thia eity r[,n."“‘,.]..,,. 873, 6205 4 Am Smelling ...... 4800 6B'y GBly 675y €775 4 6B 681y
T SR RN '-]'“J:h“? 1098, 0775 7 Am Smelling pr.... 400 1000g 101 100bg 101 -+ 1y 109 3‘3.1,
LR e L - a0 140 105 12 American Sauff 200 1210 1210, 12115 12105— 3, 121 <
51 et 5 Hardne wou d y g : 1
T s on waa ST 34l 3 Amer Btecl Fdy.... 3400 42, 4235 40ln 13— ly 41 411p
S _‘Il‘:“ e ""h‘f'”lf“'t,_‘l""‘l Qo S6l% 93 7 Amer Steel Fdy pr. 20 930, 93l 93t 83— 3, 93 94
h'i'iimtlu b s S B SRRCE 14835 1110y 7 American Sugar ... 1200 13815 133 1348 136 — 4 135 138
S e e issoried. 12002 7310 Amer Sumatra ..... 20200 10033 10125 98  98%4— 235 9BlL 99
hetwever, that thete was fie possibility [S6% 962 8 * Am Tol & Tel..il] 5000 993; 997y 5935 997a- la 993 99%
(hit the banks would permic amy cx. 31402 10186 20 Amer Tobacco ...... 2200201 201 277 277 —11Vs 277 289
I‘>Izm-_-ir‘\n of loans for spoculative uses, 1197a 4514 7 Amer Wool b ifayisgs B hRiad el e Baslzd e il
ot il I ‘I.JIJ Loty the amount 1104 943 7 Amer Wool pr...... 200 1040 10414 10412 1041a— 35 10315 10412
aiiid aisk $ sobiabity SR T A ] Y,
sutstanding, which is very lavge, would 52 2798 —  Amer Writ Papor pr. 1800 64 63 = 62 62l ERILE
be Teducod graduslly.  One bankor 2 M — Am Zinc & Lead.... 2890 17 e 17 i8s = Al a0
it Shstitution is amang the lipees; 58'4 40 6 Am Zinc & Lead pr. 200 & i 67 & —1 8  b7l;
whese institation is among the largest 2 i . gl s .
lenders of enll money, said the redug- 7204 56Y2 4 Anaconda ....... .. P A s L T 53 Gh3s
Mion pi 1,.l1,|‘.. “-,,.]|\|" 'b;-'.‘ wecomplishoed 545 1 —  Assels Real Co 4600 444 6 41z 43— My 47y
WRtoniatiEil e muil'l'[‘:lining' S o Dry Goods... . 400 53l; B3ty 53 53 —— 521, 5315
A T he poimtod R ey (s 1=t pr. 206 7l ¥58la 76 76 — Ln Y3y T4,
iquidation and so cat Dry Gds 2d pr. 300 740y 74ly 740y 744— 74l 77
IR AR AR Salosi uiiiio 4800 183 1835 16la 173,— 1lm 17%% 177s
R b a1 3 Sules pr... .. 2700 33 33 33 33 — 1in 33ln 3
] SRR y B Asso O4) L., : 8350 135 133 133 — 2 13234 134
new [nu rmmd« empha: seli- ; 4o ey ; b
T ; 0 B 6 Atfehison Ji.iia, .. 18000 9015 94 897y 80Tg— 'y B)y 903
i ] e ’_’:_‘ s s M (= 400 7975 70Ta 797 797+ la 79 793
: e ' ; T oG U ) 10 Al Gull & W L., ... 10900 177045 17 1700, 170%;— 414 170 17015
‘,l:'t“\,'.lmlil el ':‘,:nf:.l;,t E,g; :*‘]’:,’;.m}:;e 15614 G475 — Tialdwin Locomotive, 66850 181'5 13104 1200, 120 2— 8% 12015 12035
"“T“,n fo provide substantial| 924 383 —  Taltimare & Ohio 8900 395 3905 3Bl 38— Ly 38y 39l
; s for finaneing export trade 6612 493, 4 Balt & Ohio pr.,. 1600 51 B1 60V BOSEf ly B0V &1
(ibwiously ey ot e s pro- 146 103 B Barrett Ca ...l 1100 128 128l 1251y 126V— 133 125 126
A .,|.' i inrze-scale speculation | 298 14 —  DBatopilas Mining.... 1700 15, 158 11 hadt g W 184
in stocks and commodities e 1073,. 550 5  Tethlehem Steel. ..., 600 100 100 97 97 —— 95  o7(%
, Coiolith tequsoments gs well 112 8533 5 Ncth Stecl, Cluss B.. 69200 103 103 6994 1007 10095 1007
withont oveisiraining the credit posi-| 45 26— Bsth Motors ....... 5000 33!z 34 30 81%— 21 3La 34l
Gon and eaus.ue fuither infdation that| 116 1013 8  Deth Steel, Bth pr,.. 600 115 116 11434 1143 1y 11433 115
might prove disastrous in the end. 97 & Wrooklyn Edion..... 200 870 972 97\ 070i— L 971, 981,
Wilie yegterduy's (decline was gen- | 23y 183y — DBklyn Rapid Tran... 1600 20 20 19y 18lq— 74 18 185
val, it was noticeable that the stucks | 23814 13 —  Thiyn Bap Troetfa. ., 700 1404 14La 14 Mo— Ay 13, 4G
have been leaders in the buwil | 923% &7 6 Nhlyn Un Gas,...... ap0 - 67 57 57 67— B 50
oy were hardest Bit, Ameri- | 28 16 — Booth Visheries ..., 2580 168'4 16'4 16 e — iy 16 185
shaeeo was oit L1y pdints, wen- | 86 9% 7 Barne! Leather pr. arn: a4 4 a4 g1 — 9 g3 a4
e A e, Mexican ttetvoionm 8| 11215 71 d Brown Shoe : 300 195 105 1058 105 — 335 104 TaT
£t ican: Linseed 7. The dechine 181 97 I Hrown Shoe ur‘.. 200 9y a9 48 an L
ol Limseed wis actiibuied to llh-ﬂ]'_- 16l Bl —  Brunswick 2000 11 11 11
ment ovel t!.n ngt ion of the di- 17 5y 15 Bautle Cop & /mr H'BU" 10g 1035 1005
i iving w quarvterly divi- | 371a 1614 —  Doutte & Sup i_nmu'r 7 : 25
Ppor CEILL At least 3935 16 — Rutterick Co . o 29
wice this ]u-utnL.lbu had been com-' B4La 89 —  Caddo Oil o ...o0ias - 3005
ey expected, | 844 4814 4 Californin Packing. ; 3 7778
—-— e E67g 20%5 —  Californin Petroleum, 4100 510, 511 48
8855 641y T Calif Petroleum pr. . 400 BO 82 81
Money and Cl‘Pdlt 17074 14734 10  Cunadian Pacific 4480 14804 149 3 Ls 148
11612 56%. & Central Leather . 14900 192353 103 100 100 — 1 100 10015
i PRGN oall BT ey alls fy e 1C4lz ¥ Ceniral Leather pr. . 600 107V, 10715 10705 107V — 1Ly 10714 1081
e R }‘1-]' T $8 Lo 160" & Centinl & Ho Am Tel. 200 118 115 116 116 —r'? $15 > ag0
A atnle seith (hi vesult ghat 9903 3004 4 Certainteed Corp 600 : i 3
e ikt el he salit erls 23 4 Cetro de Pasen. BGOY
i sehange borrowers Tieed tol pay 105 134 st e iy G0
i iost rate foricall money sinea | P11 4 or Motors Sl
i M i = AL L B8ba B21% 4 Ches & Ohin, ... 630
lie panie of 1507, Money pol up to| B2v2 Sed T e i
F e e e S TR s s 12 Tl =—  Chic 1 West 1600
et s iha | % A= WM & 5t b 5008
1008, | 76 &5 — Chic, M & St P pr.. 0
The ruling rates for money yesier- [ fgi 1??” ; ‘(L:L : :fl'“""‘l-----‘ 6[;"1{; i
day, compared with & yvear sapgo, were | 133 s ‘hic Nwest pr. . i - 1 9 & 3
ilf;-"m;]‘_l\‘,:i:‘ : S sl 2 6 Ghig l-‘m:[ll Tool ... 400 11034 11055 1108 110%— 93 11004
Yeator- Year| 92Va 220a — Chico R [ & Pac.... £600 280 28Uy 2705 27la— 15 2704
5 . y 73 Bt £ Chie, R | & P 6% pr 600 &4 64 63lo 63l 1 B3l
| Call money: day. ago, | 4 & Chi ' 8% " 4 63l 6315— /2
L Onopxed eollateral®. . ... 14 6 Hjs GBI‘? i I‘.h'c‘ “: 1&P76 pr 220 ?Q ',J,., fﬁ, s = I5la
On indu=trial collateral,. . 14 Bla 43?3 417 — '-.ol'ﬂ‘ t‘ﬂlﬂ soeceooo. BROD A20y 4235 4135 42 —— 42
: el 11} | 547 32 — €0, € &8t L..... 600 4212 4205 42 42 — 1 4214
Tlglt‘ money {mixed collaters “ 6 | 2% 17% — Chile Copper ... ... 1800 21> 210a 21  2{lp— %5 207;
ixty _li‘ll\" x l: E | 5075 $2lg 3 Chino Con Copper,. 800 4115 41l 41 4 — 4014
Nancty S Imaieles ..‘ 953 6035 6 Cluctt Peabody .../, 200 82 82 81 81 — la A0
Four months ....... I . | 58 3423 4 Col Fuel & Tron.... 6600 4514 4504 43 43 — 3 43
F to six months i G #
our ke T G L 69 23ly 4 Col Gos & Eleetric.. 1300 631, 034, &0 60 — 215 6OLY
Bank LI:»:::_.Jur_u — _I}vw X qu= T‘JX 7514 au'u —  Col Greaph o..vin... 43400 714y 71l% 67l BT\g— 245 67
c1|1£1|:;__{1:.4, $1,1820,571,146; balances, $8Z,- 634y 3733 4  Comp-Tabh-Ree 400 55 55 55 85 — 2 5]
aUnATT, g 15%5  10% %~ Con Candy . 10000 14 14 1335 14 - Ty 131y
Sub-Treasury — United States Sub-| yog3; 870y 7 Consol Gas ... .... 3810 9335 05 031, 04 Ty 94
Treasury ered.t balunce, $000,268; Fod- | 2y §72 —  Consol Int Calla Min 1300 Wi 18ly 7% 78— g 177s
cral Reserve <redit balance, §61,043,- 1031 650, 7 Cont Can 230 82 @2 T8 — 1y 81
n2g, " 5 — Consnl Cigars ... ... e T S 68 ha B — it}
'-nlu-r - Landon, 657.d; New Yark, w 78 7 Consol Cigars pr.... 403 8104 Bils B8] 81 — 2 80!
Méziean dolisrs, O8%el | 93 45 —  Corn Products . 44100 91 919y E734 BB — 1l B8
\ 10975 1C2 [ Corn Products pr., . 100 107 107 107 107 — 15 104
T 261 5314 12 Crucible Steel 13109231 231 22005 223 — 2 223
The ar in Foreien Exchange 12 91 7 Crucible Steel pr.... 400 1023 10235 102 102 — 35 1017
Fhe Dollar in Foreign Exchange 50 20 T Cubn Amer Sugar... 200 355" 35505 35505 35604—290, 355
Exchange rates on Loundon, Paris; | 4g3; 2035 —  Cuba Cane Suphr... 14600 43 43 42105 Aavgt '.; 4215
lome and Berlin fell to new low 871, 6502 7  Cuba Cane Sugar pr 2000 Bily B3lL: 83 83 — i3 23
vecord levels in this market yester- 116 100 9 Del & Hudson....... 600 10135 102 1013; 10174 74 101
day, Offerings were generally larger, 1217 1770210 D, L & W......... 200 18315 183l4 1834 18314+ 14 183)
while  the aeute money situation | 1514, 35 —  Denver & Rio G..,.. 100 8 P 7 3-.2_ Bly— !2 8
niddded to the unsettlement of the ex- | 24 Blg — Denv & Rio G pr .. 680 17 17 16l elA—— 16
‘:lmln‘lfl'j‘:l:‘tul dellara ta the pound) 12'.4 ;2% _1 I;rkmil M]m:‘ 'l ----- 35;_10 13;?‘ e 13% ;3% 2 )
Wduote il : 3 orn. Conl, .. 100 2 1350450 33 — a2
\r‘s.uldu\' Week apo 14135 8O 7 Endicott-Johngon 1500 134 137 134 133 134
Stevling, demand. ¥ 4,175 | 20l 1Bk —  Exie ..o..00- 1200 1504 15La 16l 504 1514
Sterling, enbles, . 4184 33 2815 Erie ist pr. Je.o 80D 240, 20 2dla 2435— Uy 243y
Sterling, =ixty dava. 4141 128 "33 8  Famous [‘11)91’5 ceaw ABDD 104TE 10435 10205 103 1 101
Sterling, ninety days 4 Aty ::;3 ;1‘ e :hllﬂ"\“g;'*d ' 220 %| 9  B7la B7a—2 &6
5 A 10004 T isher Body pr. 200 10615 106y 106l 106l4— 24 100
. (Quoted units to }h(. .Iollm‘;]. 42y —  Pisk Tire : BB20 @70y 475, 451s 4Bl qa4 :_,‘, i
Franes, checks. .. ... .”"I.'E bf'i-'i‘. 6335 4214 4 Freeport Texas ... .. 1820 43b, 48ta 423y dEai - 4y qong
l'tr'-'lrl_t‘-“. cables 442 Bt 38%4 243y —  Gaston, Wms & Wig. 1700 2490 243, ity 28— U 247,
Belyrium, lmnu.t.hiﬂ Bty R63 1208 1638Lz B Gin Chemical Co. .., 25 200 200 200 200 —
e v < 135
Belpium, fr, cables... 8645 g6l 957 47 6  Goneral Cigar ...... 2300 7oLy B0 755' 76%— 21
Myeeks 1-) " 10.60 | 4= : v 8 B S s 76
Ly velealta T T :.G— ﬂ--_51 176 144%; 8 Genernl Elecirle Co. . 800 17005 17005 16815 1681 a— 2 168
L..ir_-u mhlu:q. e 12.60 !2:; 406Y% 118l 12 General Motors 12600 384 336 3485 318)o—3115 3.8
:\\:1:.‘ ::‘}:::::5' ‘L:I:gltu; b.o( "'v‘L:ul‘l ‘;2\ §21' < ‘EP“"M Motul:q Rl 1100 91, il 903, 003, a0k,
‘ 55 Iry ' TR &k gy uﬁ-.g 6 Gen Motors 6% deb., 1600 867y 8&7 88!, BBLG— T BB
(Quoted cents Lo the unit) 9333 56% 4 Goeadrich, B F,. ..., 7000 €574 B5TH 81 81— al, 81
(inilders, checks £ 47.871y 10892 104l 7 Goodrich, B I, pr 200 10414 10415 10415 10804— 75 104154
Guilders, cables ... 4800 | 8O 63 -—  Grunby Mining 200 B3y 63y 63 6 — 1 60
[l . 837 7 Ut Northern pr ... 700 E45 84Ty B4y g33 a
Austrian, erowns, chk 2 e o | 8435 Bady
Austrian crowns, cbl 4143 4 Gt North Ore subs. .. 8800 4114 4:-"-,; 4(‘-3.4 apg— 1y 4035
Sweden, chegks, .. .. 387y — ""‘('""‘["B“N“‘f Cop 1820 40Ly 401, 400y 400 F— 13 an
Swaden, cables: ., T Gulf, Mob & North. . 108 o a L] §/-—2 By
Lienmark, checks dily —  Gulf, Mob & Nor pr. 200 35 25 35 25 — 1  __
Denmurk, cahles. 4904 —  Gulf States Bieel.... 6800 74  76ly 71 72 —3 79
Norway, checks | . 40 4 Hask & Barker Car. . 1300 62 B2lig: 6114 61— b1ty
Norway, cablex ... a0 7 Hlineis Central G002 ap 91 91— 7a oo%
Pesetas, cheeks, : S8 5 Int Agricul pr.. .. 600 B3, B83l, B3lg BIp— I, 2‘33 ¥
Pesctas, cables..... 4212 &  Inspiration Copper... 5800 57% &77s 570y E7l.— 10 g7l
Mavks, checks, ... .. Stg — Int Cony Corp......, 200 8z B Bl e ! .-,::'
Marks, cables,...... 11lg —  Int Cons Corp pr. 2ESO 17 17 1635 169 e ARl
Greoee, checks,..... 59 11002 6 Int Marvester Co.... 1500 137 137 m,u': 1327.:_ 135 13'3 %
Greece, cables, .. ... Y3 214 —  Int Mercan Marine.. 16000 577, &8 58y BB — 1I,n 551
Minil d, checks. ... T : 9235 6 Int Merc Marine pr. 15700 10833 1097 105 106 — 2 106,
Munila, eables. ... 4000 a2 3004 — Internat Poper ..., 26820 733, 74 70 7T — 1 703
India, rupees, checks 41195 80 62 6 Int Poper pr stpd,, 600 79 78 78 T <= ke
|{|n- in, rupees, ]c‘ LLIvs 4800 3374 i“-:l = —  Internationsl Nickel. 7600 26 2615 2505 254— 1 8 o
apan, yen, checks. . £0.50 35 3 — Jron YVred ......... 1800 43 49 3 4435— 51
Jupan, _ven, cablos, . ..n 874 G087, | 48 18 —  Jewel Tea .. . 1300 24 24 ‘2‘: 24 4__ a * ::
.‘;rgl'!‘ltl_'m. ch-};c‘.'l-is SR ] A4 30 2 Jones Tea (. . 300 30 3Ly 30 3104— i 51
Argentina, cables LO2.60 25', 18'y —  Konsws Citr South, . 400 187y, 187 141 18! | 1
Brazil, Rie, check 3 161 63 4 Kelly Springfield 4B20 156 156 - 148~ 148 — 5 " 1]:'
}:? S !flu, l'_r.l!ll".\i,. 115 34  —  Kelsey Wheel Co., 200 109 100 a7 g7 — 5! 90
’t zecho-Slovakin, chks 43ty 290y 2  Kenneeott Copper .. 1800 32%g 32%% 321G 32— 4,1 221!
_—_———— 1267, 48!y 1,20 Keystone Tire ..... 14600 61! 61% &735 B73; 3'n B73
170 106 5 K 88, C 25 ® ade R i
London Monev Market ! s resge, 8 8, Co..... 200 145 145" 145 145 — 5 140 :
ANTION : - iz 110. 105 T Kress & Co pr..., ., 200 110 110 110 110 —— 108 11015
Lo} _!I:J. , Now, 11, —,\‘l ‘o). S'aoper ) 1073, 623 6 Lackawanna Steel . 62400 923 g4 90 93la+ 1% 9315 931
cent., Discount rates.—Shopt b\lla. ‘B"I 14 7 — Lake Frie & West,. 600 10 10 10 10 — 1, 10 100y
-T_rt'l;'-::fnt. three months' bills, 5% per| 25 16)3 — Lake Erie & West pr 200 21 21 21 21 — 3, 1y, 22 ’
|cent, Gold premiums at Lisbon, 140,00 | 6035 457 3)a Lehigh Valley ...., 1200 4§ 4615 4575 4E75— | 4575 46
F
7 TR

Aich. TLow.
1910, 1919,
40 21
20805 1993
105 1
B1Va 40l
el 9414
245 1473
115 107
12295 10475
1] 63
BA a7
agl, 28
87k 6115
317y 2904
61 2634
Bila EOYG
4615 195
13133 60
264 16234
323 2133
it} 32
6214 40%;
24l 9ly
o7l 84Ta
1685 4%
1879 227,
BB2y 453,
E3/y 45
41, 2014
758 45
2133 8715
82 70
2435 135
883y 45.%
1c4 61
4ls 64
14 Gla
217y 16l%
50 2834
14635 9115
B335 695
78 4dlg
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Sales of the 8.
Wifor QOetober amsunted
compared with 324971489 in the corre-
sponding period of 1918, an itcrease of

October sales of

America Aggresated
vared with §11s,000 for Oetober, 19714,
before taxes wepre 5 =
000, or ut the rate of aver $700,000
VEeur,
$1,673,804, an increase of $586,204 over | francs 73 centimes.
the same 1915 period.
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In Wall Street

“What Do You Think of the Market'
A member of the money crowd on
the floor of the Stock Exchange: *T

| think the market will keep on going
| down

until the first of the year, by
which time I believe tne money situn-

| tion may have corrected itself. Stocks
i like Crueible
| tional,

Steel, American Interna-
Repubiie Ilron & Steel, and
others of the npncmlry cluss have been
aplling too high for weeka and they
gshou!d nll go lower. The banks have

heen drained of their source of eredit
| supply and

have reached the point
where they have no further funds to
finanece & bull market such as we have

i been having."

Street Agog Wiih Rumors

Wall Street was agog all day yester-
day with rumors anent the money
atringency. It was reported early in
the day that Governor Harding, of the
Federal Reserve Board, was in the
finaneial district and thia served to
rive rise to fresh rumors thut were
more or less disquieting to those who
were  long of stocks. ollowing the
gpening of the eall money rate at 14
per e¢ent, storiez wers heard that the
money committee might be revived as
a remedial measure, but this was later
denied by bankers well informed re-
garding the eredit sitnation, It was
anitd that if left alone the law govern-
ing the supply and demand for moncy
would right the stock market. which
wag interpreted in many quarters as
meaning that there would be further
liquidation before such condition
had been reached.

H

A Banker's View

A member of a private banking
stitution expressed the opinion vester-
day that the stock market would either
hinve to quiet down or undergo 2 pericd
of ligu'dntion if Eurepe's finaneial ro-
auirements are to be met in nart by

merica, “So long as there is a g
bull campaign on in stocks.” said this
r. “the publie will not buy bonds

And why thould they, when they have
been able to purchase stocks thut have
rhhmh-
f'rn Amer

shown them enormous profits,
the hizh enll money ruv-'.'
ican publie has got to re
riousness of a tnation
ing em-hasized cvery dav by th
ing foreien exehenge I thi I||-\ the T
reagon back 6f the vheek S
stock market prices
those eprnizant world-w
tiong that this is one of
bring sbout g re tion of s1-
zary it 18 to finsnee E :lrnp--

B

ntonn
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Equipment Financing Plan
Barkers: conversant with the plans
for ﬁrumc T the povernment's pur-
chases of roliwny equipment during the
por.uu] of lmh ril eontrol said yester-
dav they expected to see their Hr-hemr?
rut into operation around the firat

the vear. Under this plan about $25
lltlﬂ,ilﬂﬂ uf eauinm trust corti
will he offerind b o pation-wide svnidi-

.dﬂl-. marliet conditions chanoe

ancl Junnars 1.

& nrice
i} per cent,
Pressed Steel Car Shows Gain
The interests that have been acenmu-
tnting Pressod Steel Car continued their

huying operatlona yesterday, despite
the severe decline in the general list
While other erstwhile nool favorites
were having hard sledding the eonm-
mopn  stock. mounted to 108%, and
closed 4% points up on the
10 Di=natehes from Pi '1-n1|r ;
denied thut the Me! int
ests h."n'»- seured control n]‘ the ¢om

3
f Been earr
tips for

e u[ the ri pur' He

O L
& TiHon
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o e
Americzn Locomotive Order

Announcement was made Yesterday

thit the American Locomotive Coni-
pany had taken an order for fifteen
102-ton  six-wheel switehing eTEines
from the Terminal Railroad Associd-

tion of 5t. Louis, This iz the first la-

comotive order placed directly by unv
ailroad sipee the rouds went
royernment control at the ¢ F
H hat the ey will
1012 PVer 1

American Linseed

carned $16.42 Per
Share Lasi Year
Net Income Amounted to
$3.855.827; Intitial Divi-
dend Is Declared: Stock-
holder Qlunﬁ Presideun:

income
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Was reported yest ay by the Am
can Linseed Company, In the 14:
fiscal period the company esrned ot
F5.097 u share on th Junior E
158 ue; 4 carnings last vear were
$11,0 o oan ineresce of §6,640,459

over tl(' preceding veur.
The annual report for the last
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ties and earnings of ¢
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Paris Market Irrezulay
PARIS, Nov. 11.— Prices we
on the Bourse to-day. Thees
cent rentes, B0 franes 30 contimes
cagh. Exchange on London, 88 fra
73 centimes. Five per cent loan,

irregy
par
for

Lk

 quoted at 9 franes 32 centimes,

The dollar \\.au i
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Money 1
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Stock Market
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hind the subdivided shares
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